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07t September 2020

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

BSE scrip Code: 500780

National Stock Exchange of India Ltd,
Exchange Plaza, 5th floor,

Plot No. cm, 'G' Block, Bandra-Kurla Complex,
Bandra (E).

Mumbai - 400 051

NSE Symbol; ZUARIGLOB

Sub: Outcome / Intimation under Regulations 30 and 33(3) read with Part A of
Schedule Il of the SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015 (“Listing Requlations”)

Dear Sir/ Madam,

Further to our disclosure dated 14" August 2020 in this regard, we wish to inform that the
Board of Directors (“Board”) of Zuari Global Limited (“ZGL” or “the Company”) at its meeting
held on 07" September 2020 through video conferencing has approved the unaudited
Financial Results of the Company for quarter ended 30t June 2020. The Statutory Auditors
of the Company M/s Walker Chandiok & Co LLP, Chartered Accountants have issued
Limited Review Report. A copy of the Unaudited Financial Results alongwith the Limited
Review Report of the Statutory Auditors on the said Financial Results are enclosed herewith
as Annexure - A. The results are also being made available on the Company’s website at
www.adventz.com.

In addition, please take into your records the following disclosures:

1. Further to our disclosure dated 02" September 2020 in this regard, the Board of
Directors of the Company at its meeting held on 07" September 2020, has approved
the issuance of INR denominated Secured, Unrated, Unlisted, Redeemable, Non-
Convertible Debentures of a tenor of 48 months for an aggregate consideration not
exceeding INR 175,00,00,000 (Indian Rupees One Hundred Seventy Five Crore) on
Private Placement basis.

2. Based on the recommendation of the Audit Committee, the Board of Directors of the
Company noted and accepted the resignation of M/s Walker Chandiok & Co LLP,
Chartered Accountants {(Firm Registration No. 001076N/ N500013) who have
tendered their resignation vide their letter dated 07t September 2020 read with Letter
of Intention to resign dated 14% August 2020 and informed their inability to continue as
the Statutory Auditors of the Company, mentioning the reason “it will not be
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commercially feasible for us to conduct audit and review at the stipulated fees” for
both Companies. The copy of the resignation letter dated 07t September 2020 is
enclosed as Annexure — B.

We would like to place on record our appreciation to M/s Walker Chandiok & Co. for
their contribution to the Company with their audit processes and standards of auditing.

The Board of Directors of the Company in its meeting held today on 07t September
2020, subject to approval of shareholders, has approved the appointment of M/s. V
Sankar Aiyar & Co, Chartered Accountants (Firm registration no. 109208W) as
Statutory Auditors of the Company to fill the casual vacancy caused due to the
resignation of M/s Walker Chandiok & Co LLP, Chartered Accountants (Firm
Registration No. 001076N/ N500013), Chartered Accountants, as Statutory Auditors
of the Company, till the conclusion of 53 Annual General Meeting of the company to
be held in year 2021. The said appointment is pursuant to applicable provisions of the
Companies Act 2013 and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

Details with respect to change in Auditor of the Company as required under
Regulation 30 read with Schedule Ill of the Listing Regulations and SEBI Circular
CIR/CFD/CMD/4/2015 dated September 09, 2015:

Resianation of Statutory Audit

Sr. | Particulars | Details
No. | )
1 Name of Auditor M/s Walker Chandiok & Co LLP, Chartered
Accountants (Firm Registration No. 001076N/
N500013)
2 Reason for Change viz., Resignation due to not increasing in the Audit
appointment, resignation, Fees as proposed by Statutory Auditors

removal, death or otherwise

3 Effective Date of resignation September 07, 2020
' 4 | Brief profile Not Applicable
5 Disclosure of relationships Not Applicable
between directors (in case of
‘ appointment of a director).
: int t of Statut Audit
" sr. | Particulars Details
} No. ‘
1 | Name of Auditor M/s V Sankar Aiyar & Co, Chartered '
Accountants(Firm Registration number:
109208W)
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2 Reason for Change viz., ' Appointment to fill the casual vacancy caused
appointment, due to the resignation of M/s Walker Chandiok &
resignation, removal, death or Co LLP,

| otherwise ) , ‘
3 | Effective Date of appointment | September 07, 2020
4 Brief profile M/s. V Sankar Aiyar & Co, Chartered

Accountants is a well Known firm of Chartered
‘ Accountants having 10 partners with offices in
| ' Mumbai, New Delhi and Chennai. The firm also
holds a Peer Review Certificate No. 011660
dated April 15, 2019 issued by the Peer RevieM
Board of the institute of Chartered Accountants

’ . - of India valid till April 14, 2022
5 Disclosure of relationships The Auditors have no relationship with the any,
| between directors (in case of Directors of the Company ‘

| appointment of a director).

4. The Board of Directors of the Company in its meeting held today on 07" September
2020, has also approved the Postal Ballot Notice to be sent to the shareholders of the
company for approval of matters as mentioned in the approved Postal Ballot Notice
which will be sent to shareholders in due course.

The meeting of Board of Directors of the Company commenced at 4.30 P.M. and
concluded at 7.20 P.M.

Kindly acknowledge receipt.
Thanking you,

Yours Sincerely
For Zuari Global Limited

P

Laxman Aggarwal
Company Secretary
M. No.: A19861

Encl: As above
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Zuari Global Limited
Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 03726, CIN-LES921GA196TPLCO00457

IS.NQ. T Particulers ] . Standalone _ . -
' . Guarterended T Yearended |
| |30 June 2020 |31 March 2020 = 30 June 2013 31 March 2020
| (Unaudited) | ({Refsr Note 4) | (Unaudited) | {Audited}
— —f omandted) | (Ref —iags RGN
1 |Income from oparations : [ | |
| (@) Revenue from operations 132.52 4,905.78 849,70 5,716.47
{b) Other income | 1,879.91 4,285.94 678,22 8,90647
Totat income ' 2_912.43_?_ 8.192.72 | 13292 462194
2 [Expenses: I | ] I
| {a} Projact expenses 131.88 | 83544 342,87 | 2,010.55 |
b} Changes in inventories of finished goods, stock-in-rade and wori-in-progress | (238.78)I 3,057.55 | { 175.02)} 1,760.35
{c} Employee benefits expanse 78.48 20.56 138,28 457,14
(¢} Finance costs 1,582,81 | 1,833.48 337.84 4,379.08 |
(8) Deprecialion and amortisation expense 1.18 7.44 | 4.05 24.53
| (A Other expenses 71.94 285.551 80.75 588.95
Total expenses Ci77348 | T g7asay | 73877 9150.61
3 [Profit before tax and exceptional items {1-2) | 23884 344865 589.15 | 543133 |
4 [Exceptional item (refer note 10} 18236 | 3,689.53 | - | 3,889.53 |
WSsanidet | S| || |
§  [Profitffiess) before tax (3-8} b 5588 (24288 58948 __1741.80
6 'Tax expense |
3 Current tax expense/(reversals) {including earfier years) (net) (refer note 1) {1.056.80) (123.79) 148.12 | 171.29 |
~  Defered tax expense/(credit) 28116 | 22.63 | __278.10
Total tax sxpense/fcredit) — 16747 | 170.75 | 449.39 |
7 [Profitf{toss) for the periodiyear (5 - &) [— q'douT_sﬁ_ . 41Ba0 | 128241
& [Other comprehensive income | |
(A} (i) tems that will not be reclassified to profit or loss 24,483.78 (32.365.39)[ (320.01)| (53,886.17)|
(fi) mcome tax relating to tems tat will not be | 0.07 | 0.27)| ©.67) 0.29 |
reclassified to profit or lose | i
(B) (1) foms that will be reclassified to profit or foss = l - | - -

(ii} Income tax relating to items that wil be - . - -
| reclassified to profit or loss ] L | R | — |
}Tohl other comprehensive income i 2448385 | (32.365.68) r320.621l _(53.805.88)

} - |

9 [Total compr ive § Hloas) for the periodiyear {7+8) f_ 25 676.42 T Tz 765.81) 87.78 | 52.593.47))
10 |Paid - up aquity share capital | 2,944.11 | 2,944,114 | 2,944.41 | 2,844.11

| {face vaius of INR 10f- each) i |
11 |Other equity . - - | 2s4sa7 |
12 | Eamings per share | | |

|{of INR 10/~ each) (not annualised} |

(2 Basle {iNR) | 4,05 {1.38} 142 | 4.39 |

lib, Diluted\INRs - 4,05 | 1.36)} 142 429 |

Statement of unaudited standalone financial results for the quarter ended 30 June 2020
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Zuzri Global Limited
Regd. Office : Jai Kisaan Bhawan, Zuarinagar,

Statement of unaudited consolidated financlal results for the Quarter ended 30 June 2020

Goa - 403726. CIN-L65921GAS 967PLCO0D1ST

F—

_{INR in lakhs excet ver share data’ X

SNo | Particulars — -._.Cansolidated o o
_ __Quarter ended T "Year ended ]
30 June 2020 | 31 March 2020 | 30 June 2019 * 31 March 2020
I — — ———— (Unaudlted) _ ReferNotod) | WUnaudited | __(Audited) |
1 |ncome from operations : ’ !
(a) Revenue from operatians I 17,978.29 32,073.05 15,184.13 5 77,102.88 J
{b) Other income 2,267.38 5,071.06 2,026.51 12,472.24
Total incame from operations | 2024585 314 qvz2084 | sasvsaz
2 |Expnnses: f’
{8) Cost of matenals consumed 10,430,09 28,876.03 | 12,528,687 48,655,72
{b) Purchase of stock in trade 0.03 190,01 | 8§1.33 §16.88
(o) Project axpenses { 1487.12 5813.19 | 524179 I 20,981.08 I
| {d}) Changes in inventaries of finished goeads, stock-in-trade and workn-progress I 2,570.18 (10,807.35), {7,248.75) (1 0,995.40)5
i 1
{e) Employee benefits expense 1,922.69 1.900,40 j 2,009.08 / 8,11742 ,
{f} Finance costs 4,711,958 5,354.79 f 3,181.95 16,033.32
() Depreclation and amortisation expense i 730,50 748.49 578.90 2,548.62 f
| th) Other axpenses 1,665.43 3,391,905 1.800.57 9,000.36 '
| Total expanses ., §1roo . E,w?,_sif___m,_:sg.’sg_: fﬁ__é_:s?.__ﬂn ':f
3 |Pmﬁtmoss) before share of loss of assoclates and Ioint ventures, tax and {3,272.35) 3,969.60 (1,142.88) i (5,280.35)
exceptional items (1 - 2} _ i
|Share of loss of assoclatss and joint ventures (3,538.58)| {10,516.05) {4,200.4) (25.886.24)|
4 |Loss before tax and exceptional items __ (680893 (664645 534357 32 147.091
S |Exceptional item {refor note 10} - (338.01) (338.01)
8 |Losa before tax {4-5) T iggoses 16884481 TiEABTT _(32488.10)
| |
7 | Tax expense i ' {
- Cument tax expense/{reversals) (including earlier years (net) (refer nole 11) [ (1 ,040.79)[ 18.38 165.51 ; 320.62 [
- Deferred tax expensel(cradit) (refer note N . 1648787 826724 .158.37, 6777.99 !
Total tax expense/(credit) i [1.590.54) _B28sE2 107.4 _ T.098.61
8 Lass for the parlodiyear {6 -7) | 521838, _[1'33_75.081[_ 545051 _ [38.583,71)
8 Other comprehensive incoms ! |
{A) i) ftems that will not be reclassified to profit or loss 24,703.21 | (37,01 1.27){ 1.870.73 {83,873.15)
] {8} tncome tax relating to items that wif not be { (3.25)} 455.97) (5.58)] (465.75) [
raclassified to profit or loss i i
|(B} {I) Rems that wil be reclassified to profit or foss { (76.42)! (185.89)] 41,67 I (89.08)|
| {it) Income tax relating to items that will be reclassified to profit or loss ’ - ~ I - -
'Total other comprehensive income 2482354 (3763313 190874 {64,427.98]
| | | _
10 Totai comprehensive income/(loss) for tise perlodiyear (8+5) 1340835 " ig3 80321, 88817 (1,04.011.68]
|Nat profitifioss) attributed to ; | i
Ownars of the holding Company (4,747.03) (13,575.37)| (5,459,33) (36,894.81)
Non controlling interests (471.36); {1594.71) 8.82 (2,884.90}
[ Other comprehensive income attributed to :
Owners of the holding Company 24,620.91 I (37,648.07) 1,904.55 r (64,440.91);
Non controlling interasts 3.23 12,93 219 1293 ¢
11 |Peid - up equity share capital 2,944 11 I 2,944.11 ; 2,944.11 i 2,944.11 f
{face valus of INR 10/ each) f ’
12 |Othor equity . { . - I 1,13,739.23 f
13 Earninga per share i
{of INR 10/~ each) (not annualised) !
(=) Basle (INR) (18.12) {48.11) {18.54)2 (124.64)
= ib) Diluted INR) - 00 0 1 (et ee11) A854 412484

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY



Zuari Global Limited
Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa - 403726, CIN-L.65321GA1987PLLO00157

Statement of unaudited consolidated financial results for the quarter ended 30 June 2020

Segment information:
— - — = S S _ [INRinlakhs}
— ____Consolidated '
' } . Quartorended _|_Yearended _
§. No. |Particulars 30 June 2020 ; 31 March 2020 | 30 June 2019 31 March 20620
' I Mnaudited}__ﬁkefer Note 4 f (Unaudited) : (Audited) |

e e— — T

1 Segment revenue | H
21941 | 1,785.95 | 1,890.97 6,992.50

a) Engineering services
b) Furniture , 38.92 279.54 11574 | 597.32 |
|c) Real estate r 165.01 | 6,756.66 1,048,33 8,144.35
d) investment services 336.11 | 371.48 | 41478 | 1.411.51
e) Sugar 17.868.75 21,855.94 | 10,615.86 59,285,65 |
1) Power I 1,348.67 | 343830 | 2,957.89 7,128.51 |
9} Ethanol plant 2,524.34 1,919.53 - 2,413.89 |
h) Management services ,|__“ 469.33 | 484,61 435.91 | 1,868.86 |
Total [ 22.766.54 | 36,993.02 | 17.477.58 | 87.842.59 |

l |Less ; inter seament revenue o X 4,788.25 | 4,918.87 | 2,283.46 | 10,739.70 |

| [Totalsegmentrevenue | irerszs| 3307305 1513443 7710239 |

2 [Segment resuits I ; ! [

&) Engineering setvices {335.85) 73189 | {578.61) {1,962.33)/
(b) Furniture (46.49) (308.49) (40.43) (63797}

| ¢} Real estate (143.83) 1,325.01 205.56 881.52 |
d) Investment services 93.74 55.60 f 171.36 358.63 |
&) Sugar (943.15)’ 2,530.08 | 691,94) {955.28)

J 1ty Power 189.11 838,84 1,296.59 | 1,246.55
@) Ethanal plant 102.94 | {145.41) | {520.87)

| h] Management services | 110.04/ 12.23) §2.41) (102.15)

| Sub fotal - 8847 5,026.00 | 31042 | (1,893.90)|
Less : Finance costs [ 4,264.33 | 5,638.34 2,757.51 14,979.65 |
Add: Unaliccable income net off unallocable exgenses I 2,085.15 4.243.84 1.304.81 | 11.074.69 |

| [Loss|iprofit before share of loss from associates and joint ventures | (3.272.35)| 3.631.59 | (1.142.86) |&.598.86| |
}Share of loss of associates and ioint ventures ] (3,538,583 16,516.05) | 14,200,498 126.886.24)

! |Loss before tax o _— . = 16.808.83) 16,38446)|  [5,343.37} (32,485, l_)j
|L%s: Tax expense/{credit) {1,580.54; 8,285.62 ir 107.14 | 7.088.81 |

[ [NatToss for the jear T 821838 (15.170.08]] BA5051  (30883.71)]

| 3 |Segmentassets l r
a) Enginesring services 5,957.34 | 7,499.16 13,438.34 7,499.18
b} Furniture 403384 | 3497253 §,105.04 3,972.53
|¢) Resi estate 1,05,357.80 | 9757242 82,713.44 97,572.42
d) Investment services 4,660,341 | 547003 3,959.62 5,470.03
@) Sugar 86,400.08 90,979.14 96,789.00 90,979.14

| f) Power 20,953.14 | 20,425.14 2127251 | 20,425.14
) Ethanol plant 19,754.47 | 17,795.24 14,466.87 | 17,795.24

I k:) Management services " 551.00 334.31 451.60 334.31

| it UnafBlocated ] 1,71.054.83 | 150 050.59 2 21,840.39 1.50,050.59

| [Totalsegmentassets == ) | 41872281  3,94098.56 4,59,038.81 T 3,94,098.56

I )| ]

| 4 |Segment liabifities |
a) Engineering services 657328 | 7,108.03 9,890,838 7,108.03
b} Furniture 221023 | 2,388.34 2,749,186 2,388.34

| ic} Real estate 74,229.54 | 71,376.18 21,252.57 71,376.18
d) investment services | 2,518.20 2,448 17 956.78 244817

! e) Sugar | 55,782.76 | 54,140.01 46,890.20 54,140.01
f} Power “ - - -
g} Ethanol plant - | - - -
h) Management services 366.50 | 367.34 369.2% 367.34

!,_ i Unaliocated o —| 13933479 | 14276785 15882408 | 14276785 _

| Total segment fabilities _J' 28101530 | 2,80.596.92 | 2,40.922.98 | 2,80,595.92

I
/"OBAM*
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Zuart Globel Limited
Regu. Office : Jai Kisaan Bhawan, Zuasinagar, Goa - 403728, CIN-LES921GA1 S87PLCOODI57

Notas to statement of unaudited standal and fidated fi ial results for the quarier ended 30 June 2020

1 The abovs unaudited standalone and consolidated financial rasults of Zuar Global Limited {"the Company" or “the Holding Company"} and the Group comprising jts Subsidiaries. Associates
and Joint Yenhures, for the quarter ended 30 June 2020 have been reviawed by the Audit Committee and approved by the Board of Directors of the Holding Company in their respective
meetings held on 7 Seplember 2020, The Statutory Auditars have conducled "Limited Review” of these finarcial results in terms of Reguiation 33 of SEBI {Listing Obligations and Distlosure
Requirements; Regulations, 2015, as amended and have expressad an unmodified opinion on the unaudited standalons and consolidated financial results for the quarter ented 30 June

2620,

2 The sbove unaudited standalone and consclidated financial resuits have besn preparad in accortance with the jnaian Accounting Standards {
{Indian Accounting Standards) Rules, 2015 as spacifiad In section 133 of the Camparnies Act, 2013, as amended tirma o time,

‘Ind A8} as notified under the Companies

3 The glabal cutbreak of Corena virus i ("*Covid-18") pandemic is causing significant economic slowdown and disruptions of business aperalions. Thers are uncertainties regarding the
impact the Covid-19 is gaing to have on the operations of the Company and its subsidiaries, joint vantures and iafes and the b {is closely monitoning the deveiapments, The
menagement has considared the possibla effects of tha pandemic on the carrying values of assets and the business forecasts. In developing th

twelve months. The impact of the pandsmic on the Company's unaudited standalone anid consolidatad financial results may differ from that estimated as at the date of approval of these
unautited standalons and consolidated financial results and the management will continue to closely moniter any materiat changes,
Simitar note is included in the financial results of a subsidiary and an associate of the Holding Company.

& The standalens and consclidated financial rasulis Tor the Quarter endad 31 March 2020 represent the balancing amounts betwesn the auditsd amounts for the full financial year and the
published yaar to date amounts uplo the third quarter of the respectiva financial year which were subjected to kmited review,

5 Onz subsidiary of the Group, Gobind Sugar Mills Limited, s carrying an amount of INR 3,664.55 Jacs as deferred tax assels (net) as at 30 Juns 2020. The managament of the Company is
cenfident of gerierating sufficient taxable profits in the near future considering the power purchase arrangement with the Uttar Pradesh Power Carporation Limited, signed contracts for supply
of etharol with Ol Marketing Companies, reduced finance costs due to expected ropayment of term tvans, fulure axpansion plans like setiing up of 18 MW Coganeration Power Plant and
Industry focused trade policies of ths gaverment,

6 Gobind Sugar Mifls Limited is into a seasonal industry where sugar cane crushing normally takes place during the period betwaen November and May, while ssfes are distributed throughout
the year. Accordingly, the parformance of the Company varies from querter to quarter.

7 The Holding Company and certain other subsidizries elected {c exerciso the option of raduced income-iax rates pemnitted under section 11588A of icome-tax Act 1961, as introdiiced by the
Taxation Laws (Amendment} Grdinance, 2013, Accordingly, deferred tax assets (net) were re-measured, basis the rate prescribed in the said section subject to certain sonditions as
prescibed therain, The full impact of this changs amounting [o INR 5,213.63 lakhs was recognized in the consolidated financial results during the quarter and year endad 31 March 2020,
Accordingly, tax expense presented in the above consclidaled financiz! results for the quarter and year ended 31 March 2020 is higher by one time charge of INR 5.213.63 lakhs on account

of rerneasurement of deferred tax assets (nat),
8 The Board of Diractors of the Holding Company vide its resolution dated 17 July 2020 has accorded its consent for the Scheme of Amalgamation between the Holding Company, Gobind
Sugar Mills Limited {a subsidiary company} and their respeciiva shareholders and creditors {the Scheme'). The Helding Company have submited the Scheme with BSE {formerly known as

Bombay Steck exchange) and NSE (National Stock Exchange of india Limited}, and awalting appsoval as of date, Post receipt of such approval, ihe Holding Company will file the application
with the relevant autherities, Tha Board of Directars of the Gabing Sugar Mills Limited have also sccorded consent to the Schema vide their resolution dated 17 July 2020. Tha appainted date

of Amalgamation as per the Scherme is 1 Apni 2020
B in relaticn to ongoing itigalions/disputes of IL&FS Security Services Limited {"Clearing Member} with the Securities and Exchange Board of India, National Stock Exchange, National

Clearing Corporation Limited and some of its trading members as on date, the regulatars of India have frazen ool of Claaring Mamber which inter afia impacled the
depasitsicollaterals made by the trading membars inciuding one of the subsidiary company, Zuad Finsery Limiled, amounting to INR 549,86 lakhs. Therefore. the aforeseid subsidiary

company along with other trading members have fled & civil appeal with Hon'ble Supreme Court of India (SC).

10 The Holding Company has investment (equity shares) amounting to INR 5,153.34 lakhs in indian Fumniture Products Limited {iFPL), a subsidiary company which is in the business of
distribution and retalling of Fumiture and related items. The Haolding Company has d the fulure projections of [FPL and basis the review of current sifuation and fulure prospects of
furniture business, an impairment foss on investments have been recognized in the unaudited standalone financial resulis for the quarter ended 30 June 2020 amounting tu INR 182.36 lakhs
{quarter and year ended 31 March 2020 INR 3,68S.53 lakhs). Further, goodwil al consolidation relating to furniture business amounting to INR 338.01 jakhs was fully impaired in the

conschdatad financial rasults for the quarter and year sndad 341 March 2020,

1 Zuar Global Limited (the “Company’) had demerged its fertiizer undertaking to Zuari Agro Chemiicals Limited (ZACL) with effect from 1 July 2011, The Company had, during ftve financial year
ended 31 March 2017, based on Hor'die High Count Qrder on demerger of fertlizer undertaking, fdentified the amount of income tax paid o payable under protest pertaining fo fertiizer
undertaking demerged into ZACL. The Company had exchanged {etter of mulual understanding with ZACL. wherein, ZACL had peid such amount of 1ax paid or payable under protest by the
Carnpany. As at 31 March 2020, the Company had oulstanding advance from ZAGL of INR 1,708.35 iakhs on this ascount.

pect of certain incame fax matters relating to earfiar yoars for which the Company had made certain
income tax provisions an these matiers amounting to INR 1, 186,20 fakhs, prior to demerger of fertilizer underlaking, pursuant o this, no amount would be recoverable by ZACL from the
Cormparny on account of this matter. Accordingly, the Company has raversed the income tax pravisions created in eardier years and adjusted the advance received from ZAGL with income tax
assets, by INR 1,186.20 Jakhs, Tha same is shown under tax expense under currant 1ax expenseliroversals) in the unaudited jajone and consolidated fi lal rasuits for the quarter

ended 30 Juna 2020,
12 The Holding Company had issusd sacured, ratad, listed, rion-converible debentures {'NCD'} during the year ended 31 March 2020 aggregating t IR 31,000.00 lakhs comprising of two
Astanding. °

tranches. These NCDs are secured by way of listed securitias and their asset cover is more than hundred P tage of princip
ro Chemicals Limited {an Associste of the Holding Company) for the quarter ended 30 June

During the quarter anded 30 June 2020, ZACL has baen awarded favorasle order it res

13 Notes reproduced from the unaudited consolidated financial results of Zuar Ag
2020:

a) The Company is in the business of manufacturing and frading of various types of fertilizer products, In earlier perlods, due to significant dalays in recaipt of subsidies, drought fike situation in
key markeling areas led to deteriorstion of the Company's fiquidity position along-with slongation of the working capital cycle of the Campany, Also, the Company was unabie to pags on the
increase in the prices of the raw materials to the farmers which contributed to the cash fiow mismatch and reduced financial Soxibilily of the Company. These faclors adversely impacied
company's cash flow, debl positions, delay in repayment of loans on contraciugl maturity date, recall of foans from two lenders dus to nen-mesting of covenant breach, downgrading of their

rafing to {ICRA} D and prolonged shut down of #s plants for different periods during the previous year.

With optimal working capitai liquidatiory realization and in agreement with lenders on the Resolution pian, the Company has cleared aff the overdues with Barks / Financial Instilctions and
have reduced its borrowings and ali sccounts are standard with all lenders. All these helped upgrading of its credit ratings to (ICRA) B stable in Aprif 2020,

During e curvent quarter, in this unprecedented COVID situalion, the urea plant has been continued in-spite of nen-avaliability of bagaing laborers. However, NPK A plant was
intermittenily closed and has commanced operations from August 17, 2090 and NPK 8 plant is under total shuldewn. Tris is lemparary impact due to COVID outbraak.

The managemant believes that the Company will be able lo realize its assets and discharga s lisbilities in the nomal course of business and thus materal uncertainty wil ba rasolvad dus to
varions steps urdertaken, restruchiring and sale of certain assets as sxplained in note 12 and 13, ongaing discussion with olher lenders for funding as required, expected advance from a
Group Gompany against acquisition of assats, and future cash flow projactions, the o af Cornpany beli tat the Company is fully rad in relation ta the payment of exlemsi

debts payable by the Company,
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Zuarl Global Limited
Regd. Office : Jai Kisaan Bhawan, Zusrinagar, Goa - 403726, CIN-LE6921GATS6TPLC000157

Notes to statement of unaudited standalone and consolidated financlal results for the quarter anded 30 June 2020;

b} The Company is carrying 8 receivabla of INR 19,49 crores for the period Fabruary 2013 and March 2013 on account of accrual of subsidy income at higher rate in comparison 1o rate at which
subsidy is granted. However, as per the office memorandum dated April 16, 2018 issued by the Department of Fertlizer, the Govemmend has ex-past facto approved the subsidy paid on
specific quantily of P&K ferilizer recelvad in the district during February 2013 and March 2013 manths In different year since 2012-13 at the rates fixau for the next financial year which were
lower than the rate approved by cabinet /CCEA for that year. The Company has P d to the Dapartmant of Fartilizer that the malerial moved in February 2013 and March 2013 was
parl of the approved movemant plan of January 2013 and hence Nutrent Based Subsidy rates of 2013 should be applicable. The Comparny had filed wiit patition at Hon'bls High Coun of
Dethi against Department of Fertilizar to recover this amount. Pursuant to the court order the Court hearing was granted by DoF to prasent ifs claims and siso submitied written
representations, DoF vide their order dated September 29, 2019 had rejected the representation and submiasions by the Company. The Company has filed writ peitien to the higher authority
against the order passed by DoF and based on the lagal assessment done by the Gompany, it is hopefu! to realize the aforesaid amound, hence, no provision has been made in tha accounts.

¢} Vide natification number 26/ 2018 daled June 13, 2018, the Government has amended the definition of “Net Input Tax Credit (fTC)” for the purpose of GST refund on account of inveried duty
structure with effact from July 0%, 2017 to include ITC avalled only on inputs which exckues input sefvices. The management has contested this amerdment (both retrospective and
prospactive) at different levels of authorities including but not fimited fo fling & writ patition in the Hor'ble High Court of Bombay at Goa in this regard, Basis legal view obtained by the
management and &lso relying on orders of the High Court of Gujarat in raspett of anolher appiication of other companies on this matter, holleves that the refund / uiization in respect of tax
paid on input servicas would bs availabls and that ro liability including interest, if anty, would arise from the same on tha Group. Consequently, as &t June 30, 2020, the Company and ths
Group has carried forward an amount of INR 96.26 crores and INR 125.08 CroTes, resp ly as amount recoverable this malter,

14 Note reproduced from the unaudited consolidated Minanclal results of Zuar Infraworld India Limited (a Subsidlary of the Holding Company) for the quarter ended 30 June 2020:

a) Recoverable advances as at 30 June 2020 pald to a sub-contractor aggregating to Rs 2,246.49 (akhs (31 March 2020; Rs, 2,246.45 Iakhs). The Managernent is in negotiation with that party
for its recovery Inchuding interest accrued Rs. 33.72 lakhs {31 March 2020: Rs, 33.72 lakns) and is corfident that this advance wilt be ultimately fully recovered by the Company or through ther
companties of the Adventz Group. Hencs, in the view of the Managemant no provision Is considered acessary at this stags.

t) The Company has made ad payments under the Devel M. Agl L to agancies which are entitled to certain percentage of income calculated in the manner
specified therein, The advance payments made aggregated lo Rs. 639.61 lakhs {31 March 2020 Re. 639.01 lakhs) and these will be adjusted in the yesr when the agency becomes entitied ta
shars of income 2s per the agresment. One of the operaling craditors of cna of the Agancy pany hae initiated cory insob y resolution process against that Company, The

managament does not expact any significant effect of the same cn its carrying balance and expacts lo sdjust/recover the same in full and accordingly no adj tis ed Yy
at this stage and thasa balances sre subject ta confirmation from that party.

c) Notes rep 4 from the Hidated financial statements of Zuar fnfra Middle East Limited, UAE {a wholly owned foreign subsidiary) for the year ended 31 March 2020
which has bean referred by the auditors of the forsign subsidiary In thelr review report for the quarter ended 20 June 2020,

i mpairment of development workdn-progress
"As o major construction work activities are tanied out during the year, the management has not considarad appropriate to cary out a detailed vajuation of development work in progress as
i valuatien of development work in prograss after obtaining ravised approval from

of 31 March 2020 by an external pr ’ vajuer, The manag: has decided to cany oul pr
authorities ard post appoiniment of cortractor which wif happen tefare the second quarter of the curent financial year 2020-24.
il. Subsaquent Event

pread across the globe causing disruplions to the business and economic aclivity Since this a nen

The existance of nevel coronavirus (COVID-19) was confirmed In sarly 2020 and has s
the year ended 31 March 2020, As the situation is fiuid and rapidly evolving, it is not practicable to

adjusting event, management has nat adjusted the consalidated financial statsments for
provide a quantitative astimate of the polential impact of this outbreak on the group.”

16 One subsidiary of the Group, Zuarl Investments Limited, Jfter the demerger of opsration division, had apglied for registration with Reserve Bark of India {RRl) as Non Deposit taking
Systematically Important Core Investment Company (ND-SHCIC) undar saction 45- A of the R8I Act vide application dafed 25 March 2019. The management has respondad to clarification
sought by the RBI. RBI had also issued notice to the subsidiary company asking for axpianation for delay In submission of appiication for which the subsidiary company has submitled its
responses, The subsidiary company sought time for meeting with refevant officials in March 2020 to explairt the mafter, however, the matter got derailed due to fock down Impased following

spread of Corona Virus,

The management is of the view that tha subsidlary company fulfiils the requlsite conditions for registration with RBI as ND-SI-CIC. The mar i of the ldiary company is in the
e of filing r Y rasp with the RB! for abtaining the registration at the sarliest The management is of the view that the impact of such non-registration is currently not
ascertainable but is not expecled to be vial to the panying financial resulls.

Far and an behalf of the Board of Directors of
Zuarl Global Limitad

x?mm&ve

3. Raghavan
Managing Diractor
DIN No. 00362585

Place: Gurugram
Date: 7 Septamber 2020
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21% Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram —~ 122 002

India

T+91 124 4628099
F+91 124 4628001

independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Zuari Global Limited

1.

Chartored Accountants

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of
Zuari Global Limited (‘the Company’) for the quarter ended 30 June 2020, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting (Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the accounting principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandick & Co LLP is registered with limited
liability with identification number AAC-2085 and its

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kachi, Kolkata, Mumbai, New Delhi, Noida and Pune registered office at L-41 Connaught Circus, New Delhi,
110001, India




Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Resuits of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), (Cont’d)

5. We draw attention to Note 3 of the Statement which describes the uncertainties due to the outbreak of Covid-
19 pandemic and management'’s evaluation of the impact on the standalone financial results of the Company
as at the reporting date. The impact of these uncertainties on the Company’s operations is significantly
dependent on future developments.

Qur conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013
Digitally signed

by Tarun Gupta e
Date: LGOI
2020.09.07 [y NG
17:47:16 furf ey
+05:30 f.| ';“'
Tarun vupta -;':\\_\ _.',‘._‘_[-’.
Partner o2/

Membership No. 507892
UDIN: 20507892AAAABE4330

Place: Gurugram
Date: 7 September 2020

Chartersd Ascountants
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Walker Chandiok & Co LLP
21¢ Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram =122 002

India

T+91 124 4628099
F+91 124 4628001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Zuari Global Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial resuits (‘the Statement’) of
Zuari Global Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as ‘the Group’), its associates and joint ventures (refer Annexure 1 for the list of subsidiaries,
associates and joint ventures included in the Statement for the quarter ended 30 June 2020, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the accounting principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34), prescribed under section 133 of the
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), to the extent applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kclkata, Mumbai, New Delhi, Noida and Pune its registered office at L-41 Connaught Circus, New
Delhi, 110001, india s
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (Cont’d)

4.

ST

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
accounting principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to:

a)

b)

Note 3 of the Statement which describes the uncertainties due to the outbreak of Covid-19 pandemic and
the management's evaluation of the impact on the consolidated financial results of the Group, its associates
and joint venture as at the reporting date. The impact of these uncertainties on the Group’s operations is
significantly dependent on future developments.

The above matter has also been reported as emphasis of matter in the review reports issued by
independent firms of Chartered Accountants on the consolidated financial results of an associate and a
subsidiary for the quarter ended 30 June 2020.

Note 14(a), 14(b) and 14(c) to the Statement and the following Emphasis of Matter paragraphs included in
review report of the financial results of the Zuari Infraworld India Limited, a subsidiary of the Holding
Company, reviewed by an independent firm of Chartered Accountants, vide its review report dated 17
August 2020 which are reproduced as under:

i) “We draw attention to Note XX of the accompanying unaudited financial results for the period ended
30 June 2020 regarding the advances paid to a sub-contractor aggregating to INR 2,246.49 lakhs
and interest accrued on the same for INR 33.72 lakhs in respect of which the Management is in
negotiation with that party for its recovery. The Management of the Company is confident that this
advance will be fully recovered and hence no provision is considered necessary at this stage”

ii) “We draw attention to Note XX of the accompanying unaudited financial results for the period ended
30 June 2020 regarding advance payment aggregating to INR 639.61 lakhs to an agent under the
Development Management Agreement against whom Corporate Insolvency Resolution Process has
been initiated by one of its operating creditors. The Management of the Company is confident that
this advance will recovered / adjusted in full without any material adjustment and hence no provision
is considered necessary at this stage.”

iiiy "““We draw attention to Note XX of the accompanying unaudited financial results for the period ended
30 June 2020 and the following Emphasis of Matter paragraph included in the independent auditor's
review report on interim condensed consolidated statement of profit or loss and other comprehensive
income for the quarter ended 30 June 2020 of Zuari Infra Middle East Limited, a wholly owned foreign
subsidiary issued by the auditors of that subsidiary, which is relevant to our conclusion on the
accompanying unaudited consolidated financial results, which is reproduced below:

“Without qualifying our conclusion, we draw attention to notes XX and XX to the consolidated financial
statements, for the year ended 31 March 2020 which state that there are no major construction work
activities are carried out during the year and due to uncertainties associated with the impact of Global
pandemic COVID-19, the management has not considered it appropriate to carry out a detailed
valuation of development work in progress as of 31 March 2020 by an external professional valuer
which will be carried before the second quarter 30 September 2020.”

J2
5



Walker Chandiok & CoLLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (Cont’d)

The consequent adjustments, if any, in the carrying value of the assets and equity deficit will be made upon
competition of valuation as mentioned above.”

¢) Note 13(a) to the Statement and the following paragraph on Material Uncertainty Related to Going Concern
included in the consolidated financial results of Zuari Agro Chemicals Limited (ZACL’), an associate of the
Holding Company, reviewed by an independent firm of Chartered Accountants, vide its review report dated
3 September 2020 which is reproduced as under:

“We draw attention to Note XX of the accompanying Unaudited Consolidated Financial results, which states
that in addition to net current liability position as at June 30, 2020, there are some other factors indicating
material uncertainty over timely discharge of its liabilities and its consequential impact on Holding
Company’s ability to continue as a going concern. Note XX, also describes the mitigating factors considered
by the management in its assessment, in view of which the Unaudited Financial Results of the Holding
Company have been prepared under the going concern assumption.”

d) Note 13(b) and 13(c) to the Statement and the following Emphasis of Matter paragraphs included in review
report of the financial results of the ZACL, which are reproduced by us as under:

i) “We draw attention to Note XX of the accompanying Unaudited Consolidated Financial Results,
wherein the Holding Company is carrying a receivable of INR 19.49 crores in relation to the subsidy
income accrued during the year ended March 31, 2013. Based on the legal opinion obtained by the
Holding Company, the management believes that the amount is fully recoverable from the
department of fertilizers. Pending settlement of the differential subsidy amount as more fully
explained in note, the Holding Company has not made any provision in this regard in the Unaudited
Consolidated Financial Results.”

ii) “We draw attention to Note XX of the accompanying Unaudited Consolidated Financial Results,
regarding Goods and Service Tax (‘GST’) credit on input services recognized by the Holding
Company and a subsidiary based on the legal opinion obtained by the Holding Company and a
subsidiary and reliance place on an order of High Court of Gujrat. The Holding company has also
filed a written petition in the High Court of Bombay at Goa.”

Our opinion is not modified in respect of above matters.

6. We did not review the interim financial results of four subsidiaries included in the Statement, whose financial
results reflect total revenues of INR 998.10 lakhs, total net loss after tax of INR 579.02 lakhs and total
comprehensive income of INR 1,295.69 lakhs, for the quarter ended on 30 June 2020. The Statement also
includes the Group’s share of net loss after tax of INR 3,194.85 lakhs and total comprehensive loss of INR
2,909.66 lakhs, for the quarter as considered in the Statement, in respect of seven associates whose interim
financial results have not been reviewed by us. These financial results have been reviewed by other auditors
whose review reports have been furnished to us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries / associates is based solely on the
review reports of such other auditors and the procedures performed by us as stated in paragraph 3 above.

7. The Statement includes interim financial information of three subsidiaries and one branch of a subsidiary
included in the Group, which have not been reviewed by their auditors, whose interim financial results reflect
total revenues of INR 616.26 lakhs, net loss after tax of INR 96.32 lakhs and total comprehensive loss of INR
115.17 lakhs for the quarter ended on 30 June 2020. The Statement also includes the Group's share of net loss
after tax of INR 341.74 lakhs and total comprehensive loss of INR 101.66 lakhs for the quarter ended 30 June
2020, in respect of 15 associates and three joint ventures, based on their interim financial information, which
have not been reviewed by their auditors, and have been furnished to us by the Holding Company's
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Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (Cont’d)

management. Our conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far
as it relates to the aforesaid subsidiaries, associates, joint ventures and branch, are based solely on such
unreviewed interim financial information. According to the information and explanations given to us by the
management, these interim financial information are not material to the Group

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

=% Digitally signed
@ by Tarun Gupta
Date: AT
L Ry
Tan” ﬂ +05:30 CK }".:r
Partner ‘\jﬁh 4
Membership No. 507892 ~Eh e
UDIN: 20507892AAAABF7254

Place Gurugram
Date 7 September 2020

Chartersd Accoantsnts



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (Cont’d)

Annexure |

List of entities included in the Statement

Subsidiaries and step-down subsidiaries

QA wN-=

X R
230 ®:

12.
13.
14,

Chinrtsrad Accoavtants

. Simon India Limited (KSA Branch)

Zuari Infraworld India Limited

Zuari Infra Middle East Limited, a subsidiary of Zuari Infraworld India Limited

Zuari Infraworld SJM Properties LLC (Formerly known as SJM Elysium Properties LLC), a subsidiary of Zuari
Infra Middle East Limited

Zuari Management Services Limited

Indian Furniture Products Limited

Simon India Limited

Zuari Investments Limited

Zuari Finserv Limited

Zuari Sugar and Power Limited

. Gobind Sugar Mills Limited, a subsidiary of Zuari Investments Limited
. Zuari Insurance Brokers Limited, a subsidiary of Zuari Finserv Limited

Joint ventures
Zuari Indian Olitanking Private Limited, a Joint venture of Zuari Global Limited

Forte Furniture Products India Private Limited, a Joint venture of Zuari Global Limited
Soundaryaa IFPL Interiors Limited, a Joint venture of Indian Furniture Products Limited

Associates

. New EROS Tradecom Limited, an associate of Zuari Investments Limited

. Zuari Agro Chemicals Limited, an associate of Zuari Global Limited

- Mangalore Chemicals and Fertilisers Limited, a subsidiary of Zuari Agro Chemicals Limited
. Adventz Trading DMCC, a subsidiary of Zuari Agro Chemicals Limited

. Zuari Farmhub Limited, a subsidiary of Zuari Agro Chemicals Limited

. Zuari Maroc Phosphates Private Limited, a joint venture of Zuari Agro Chemicals Limited
. Paradeep Phosphates Limited, a subsidiary of Zuari Maroc Phosphates Private Limited

. Zuari Yoma Agri Solutions Limited an associate of Paradeep Phosphates Limited

. Brajbhumi Nirmaan Private Limited, an associate of Zuari Infraworld India Limited

. Pranati Niketan Private Limited, an associate of Zuari Infraworld India Limited

. Darshan Nirmaan Private Limited, an associate Zuari Infraworld India Limited

. Rosewood Agencies Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited
. Neobeam Agents Private Limited, a subsidiary of Brajpbhumi Nirmaan Private Limited

. Mayapur Commercial Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited
- Nexus Vintrade Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

. Bahubali Tradecomm Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited
. Hopeful Sales Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

- Divine Realdev Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

- Kushal Infraproperty Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited

. Beatie Agencies Private Limited, a subsidiary of Brajphumi Nirmaan Private Limited

- Suhana Properties Private Limited, a subsidiary of Brajohumi Nirmaan Private Limited

. Saket Mansions Private Limited, a subsidiary of Brajbhumi Nirmaan Private Limited
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase i
Gurugram - 122 002

India

T +91 124 462 8089
T F +91 124 482 8001
0

The Board of Directors,
Zuari Global Limited

Jai Kissan Bhawan,
Zuarinagar, Goa - 403726

For the kind attention of Mr. R.S. Raghavan, Managing Director

Dear Sirs,

This is further to our communication dated 14 August 2020 regarding our intention to resign as auditors of Zuari
Global Limited (the ‘Company’). Information from the auditor in the format as specified in Annexure A to the SEBI's
circular CIR/CFD/CMD1/114/2019 dated 18 October 2019 (the 'Circular’) is annexed herewith.

Accordingly, and in terms of the requirements of the Gircular, we hereby express our inability to continue and tender
our resignation from the office of statutory auditor of the Company effective today, upon issuing our review reports
on the standalone and consolidated financial results for the quarter ended 30 June 2020 pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

We take this opportunity to reiterate our appreciation for the courtesies and co-operation extended to us by your
organisation.

Yours faithfuily

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Regisira_tienDNo,: 001076N/N500013

\
N G- i anind

Neeraj Goel
Partner
Membership No.: 099514

Place: Gurugram
Date: 7 September 2020

Copy to: Mr. Marco Wadia, Chairman - Audit Committee of Board of Directors, Zuari Global Limited

Annexure A: Information from the statutory auditor upon resignation.

rtored Acco Walker Chandiok & Co LLP Is registered
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Walker Chandiok & Co LLP

Annexure A

Information from the Statutory Auditor upon resignation

1. Name of the listed entity/material-subsidiary: ZUARI GLOBAL LIMITED

2. Details of the statutory auditor:

Qoo

Name: Walker Chandiok & Co LLP

Address: 21# Floor, DLF Square, Jacaranda Marg, DLF Phase ll, Gurugram 122002, India
Phone number: +91 124 462 8005

Email: neeraj.goel@walkerchandiok.in

3. Details of association with the listed entity/material-subsidiary:

a.

Date on which the statutory auditor was appointed: 28 September 2017 [date of the
annual general meeting on which auditor was appolnted]

Date on which the term of the statutory auditor was scheduled to expire: From the
conclusion of meeting as mentioned at (3a) above till the conclusion of its sixth
annual general meeting.

Prior to resignation, the Iatest audit report/limited review report submitted by the auditor
and date of its submission: Auditors’ Review Report on the financial Results of the
Company for the Quarter ended 30 June 2020 dated 7 September 2020

4. Detailed reasons for resignation: Our discussion with management on the revised
commercial terms did not fructify.

8. In case of any concerns, efforts made by the auditor prior to resignation (including approaching
the Audit Committee/Board of Directors along with the date of communication made to the Audit
Committee/Board of Directors): Not Applicable

8. In case the information requested by the auditor was not provided, then following shall be
disclosed — Not Applicable

a.

b.

Chartersd Accountants

Whether the inability to obtain sufficient appropriate audit evidence was due fo a
management-imposed limitation or circumstances be yondthe control of the management.
Whether the lack of information would have significant impact on the financial
statements/resuits.

Whether the auditor has performed alternative procedures to obtain appropriate evidence
for the purposes of audit/limited review as laid down in SA 705 (Revised)

Whether the lack of information was prevalent in the previous reported financial
Statements/results. If yes, on what basis the previous auditllimited review reports were
issued.




Walker Chandiok & Co LLP

7. Any other facts relevant to the resignation: None

Reclaration

1. We hereby confirm that the information given in this letter is correct and complete.

2. We hereby confirm that there is no other material reason other than those provided above for
resignation of my firm.

Yours faithfully

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Regfstrat on é\la 001076N/N500013

M’*Dlo,;.

MMJ’, / &
Cal
Neeraj Goel g’
Partner _ ‘\!n@ S
Membership No.: 099514 \'{/“aqcm‘y

Date: 7 September 2020
Place: Gurugram



