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In Gr opinion and to the best of our information and according to the explanations given o us, the aforesaid
stardalone financial statements give the information required by the Act in the manner so reguired and give a
trui€ and fair view in conformity with the accounting principles generally accepted in India, of the state of

affars of the Company as at 31* March 2017, and of its profit, its cash flows and changes in equity for the
yer& ended on that date.

R €port on Other Legal and Regulatory Requirements

1 As required by the Companies (Auditor's Report) Order, 2016 {"the Order") issued by the Government
of India in terms of sub-section (11) of section 143 of the Act, and on the basis of such checks of the
books and records of the Company as we considered appropriate and according to the information and
explanalions given to us, we give in "Annexure A" a statement on the matiers specified in the
paragraphs 3 and 4 of the said Order.

2 Asreguired by section 143(3) of the Act, we report that:

a)

b}

c)

d)
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We have sought and ob{ained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profii and Loss, the Cash fiow Statement and the
Statement of Changes in Equity deait with by this report are in agreement with the books of
account;

In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting

Slandards (Ind AS) specified under section 133 of the Act, read wilh relevant ruie issued
thereunder.

On the basis of written representations received from the directors as on 31st March 2017 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31* March,
2017 from being appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the infernal financial controls over financial reporting of the
Company and lhe operaling effectiveness of such controis, refer to our separale report in
"Annexure B". Cur reporl expresses an unmodified opinion on the adequacy and operating
eflectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
knowledge and information and according {o the explanations given to us:

i The Company does not have any pending litigations which could impact its financial
position.

i, The Company did not have any long-term contracis including derivative contracts during
the year and therefore the question of making provisions for material losses in such
contracts dees not arise.

iii. There were no amounts, which were required to be transferred during the year, o the
investar Education and Protection Fund by the Company.
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“mnnexure-A” referred to in the Independent Auditors’ report to the Members of Zuar-j Insurance
Brokers Limited on the standalone accounts for the year ended 31°% March, 2017.

(i) (a) The Company is maintaining proper recorgs showing fult particulars, inciuding Quantitative details

and situation of fixed assets.

(b) The management has physicalty verified most of the fixed assets at the year esnd. Having regard
to the size of the Company and nature of its assets, the frequency of verificati on at the year end

is, in our opinion, reasonable. No material discrepancies were noticed on such verification.

(c) The Company does not have any immovable property and hence the provisiors of Clause 3(i)(c)

are not applicable.

(iis The Company does not carry inventories of nature covered by Ind-AS-2. Therefore, Clause 3(ii) of the

Order is not appticable to the Company.

(it} The Company has not granted any loans, secured or unsecured {o companies, firms, limited "abitity
partnerships or other parties covered in the register maintained under section 189 of the Companies

Act, 2013, Therefore, the provisions of clause 3(iii){a),(b)&(c) of the Order are not applicable.

(iv)  Inour opinion and according to the information and explanations given to us and the representation
obtained from the management (i) the Company has not granted any loans to any of its directors or
any other person to whom director is interested or given guarantee or providexd any security in
connection with any loan taken by him or such other person within the meaning of section 185 of the
Act and (i) the Company has not given any ioan, given any guarantee or provided any security and

acguired securities within the meaning of section 186 of the Act.

(v} The Company has not accepted deposits during the year from the public within the provisions of
section 73 to 76 or any other provisions of the Companies Act, 2013 and the Rules framed

thereunder.

{vi)  The Central Government has not prescribed maintenance of cost records under sub-section (1) of

section 148 of the Companies Act, 2013 in respect of Company's activities.

(vily (&) According to the records of the Company, the Company has been generaily regular in depositing
undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
service tax and any other statutory dues with the appropriate authorities. There were delay in
respect of income tax deducted at source and they were paid with interest. There were 150
arrears of undisputed statutory dues as at 31 March, 2017, which were outstanding for a period
of more than six months from the date they became payable. We are informed that there is no
liability towards sales tax, value added tax, duty of customs, duty of excise and cess for the year

under audit..

(b) There are no disputed dues which have remained unpaid as on 31% March, 2017 on account of

Income-tax and service tax.

(viii) ~ The Company has not taken any loans or borrowings from a financial institution, bank, government or

debenture holders. Therefore the question of default in repayment of dues does not arise.

(ix)  According to the information and explanations given to us, the Company has not raised money Oy way

of initial / further public offer or taken any term loans during the year.

{x) Based on the audit procedures performed and representation obtained from the managemeni, we
report that no case of material fraud by the Company or on the Company by its officers or employees

has been noticed or reported during the year under audit.

(xi)  According to the information and explanations given to us, the Company has not paic or provided any
managerial remuneration within the meaning of section 197 read with Schedule V to the Companies

Act, 2013,

(xiiy  The Company is not a Nichi Company. Therefore, the provisions of clause 3(xii) of the Order are not

applicable.
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ZU AR| INSURANCE BROKERS LIMITED
Notis to financial statements for the year ended March 31, 2017

balance sheet date, the carrying amounts approximate fair value due to short
maturity of these instruments.

ifi) Derecognition

A financial liability is derecognised when the obligation under the liability is
discharged or cancelled or expired or it transfers the financial liability and the
transfer qualifies for derecognition under Ind AS 109.

2.12 Particulars of Loans & Investments as required u/s 186(4) of the Companies
Act, 2013 :- Refer Note 5.

2.13 Previous year figures have been regrouped wherever considered necessary
to correspond to current year figures,
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