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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ZUARI COMMODITY TRADING LIMITED

Report on the Standalone Financial Statements

We have audited the accampanying standalone financial statements of ZUARI COMMODITY TRADING
LIMITED (“the Company”), which comprise the Balance Sheet as at 31% March 2017, the Statement of Profit
& Loss, Statement of Changes in Equity and the Cash Flow Statement for the year then ended, and a
summary of significant accounting poticies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (the “Act”) with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financiai performance including other comprehensive income, cash
lfows and changes in equity of the Company in accordance with the Accounting principles genecrally
accepted in india, including the indian Accounting Standards (ind AS) specified under Section 133 of the
Act, . read with Rule 7 of the Caompanies (Accounts) Rules, 2014, as amended from iime {o time, This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
af the Act for safeguarding of the assets of the Company and for preventing and detecting frauds anu ot ar
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internat
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Cur responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the orovisions of the Act, the accounting and auditing standards and matters

which are reguired to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those standards reguire that we compty with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are iree from material misstatement,

An audit involves performing procedures o obtain audit evidence about the amounts and disciosures in the
financial statements. The procedures selected depend on the auditor’'s judgment, including the assessment
of the risks of material misstatement of the financial statemenis, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial ceontrol relevant to the Company's
preparation of the financial statements that give a true and fair view in order to design audit precedures that
are appropriate in the circumstances. An audit alse includes evaluating the appropriateness of the
accounting principles used and the reasonableness of the accounting estimates made by the company's
Directors, as well as evaluating the overali presentation of the financial statements.

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis f ~ur
audit opinion on the financial statements. )

Opinion

In our opinion and ie the best of our information and according ‘o the explanations given to us, the afores.aid
standalone financial statements give the information required by the Act in the manner so required and gve a
true and fair view in conformity with the accounting principles generally accepted in India, of the stae of
alfairs of the Company as at 31% March 2017, and of its profit, its cash flows and changes in equity for the
year ended on that date.
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“Annexure-A” referred to in the Independent Auditors’ report to the Members of Zuari Commodity
Trading Limited on the standalone accounts for the year ended 31 March, 2017.
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(iii)

(i)
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(a} The Company is maintaining proper records showing full particulars, including guantitative details
ana situation of fixed assets.

(b) The management has physicatly verified most of the fixed assets at the year end. Having regard
to the size of the Company and nature of its assets, the frequency of verification at the year end
is, in our opinion, reasonable. No material discrepancies were noticed on such verification.

(c) The Company does not have any immovable property and hence the provisions of Clause 3(i)(c)
are not appilicable.

The Company does not carry inventories of nature covered by Ind-AS-2. Therefore, Clause 3(ii) of the
Order is not applicable to the Company.

The Company has not granted any loans, secured or unsecured to companies, firms, limited habfiity
partnerships or other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Therefore, the provisions of clause 3(iii}(a),(b}&{c} of the Order are not applicable.

In our opinion and according to the informaticn and expianations given o us and the representation
obtained from the management (i) the Company has not granted any ioans to any of its directors or
any other person to whom director is interested or given guarantee or proviced any security in
gonnection with any loan taken by him or such other person within the meaning of section 185 of the
Act and (i) the Company has not given any lean, given any guarantee or provided any security and
acquired securities within the meaning of section 186 of the Act,

The Company has not accepted deposits during the year from the public within the provisions of

section 73 to 76 or any other provisions of the Companies Act, 2013 anc the Rules framed
thereunder,

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013 in respect of Company's activities.

{a} According to the records of the Company, the Company has been generally regular in depositing
undisputed statutory dues including provident fund, employees’ state insurance, income-taix,
service tax and any other statutory dues with the appropriate authorities. There were delay in
respect of income tax deducted at source and they were paid with interest. There were no
arrears of undisputed statutory dues as at 31* March, 2017, which were outstanding for a period
of more than six months from the date they became payable. We are informed that there is no
liability towards sales tax, value added tax, duty of customs, duty of excise and cess for the year
under audit.

(b} There are nc disputed dues which have remained unpaid as on 31% March, 2017 on account of
Income-tax and service tax.

The Company has not taken any loans or borrowings from a financial institution, bank, government or
debenture holders. Therefore, the question of default in repayment of dues does not arise.

According to the information and explanations given to us, the Company has not raised money by way
of initial / further public offer or taken any term loans during the year.

Based on the audit procedures performed and representation obtained from the management we
report that no case of material fraud by the Company or on the Company by its officers or employeres
has been noticed or reported during the yvear under audit,

According to the information and explanations given to us, the Company has not paid or providec any

managerial remuneration within the meaning of section 197 read with Schedule V to the Companies
Act, 2013,

The Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not
applicable.
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“Annexure-B” referred to in the Independent Auditors’ report to the Members of Zuari Commodity
Trading Limited on the standalone accounts for the year ended 31° ' March, 2017.

We have audited the internal financial controls over financial reporting of the Company as of 31% March,
2017 in conjunction with our audit of the standalone financial statements of the Company for the year ended
cn that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Coempany considering the
essential components of internat control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting(the “Guidance Note") issued by the Institute of Chartered Accountants of India
(ICAD. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effactively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
retiable financiat information, as required under the Act.

Auditors’ Respensibility

Cur responsib‘siity is to express an opinion on the Company's internal financial controls over firancial
reporting hased on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10} of the Act, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and issued by ICAIL Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance abou! whether adequate
internal financial controis over financial reporting was established and maintained and if such conirals
operated effectively in all material respects.

Our audit involves performing procedures te obfain audit evidence about the adequacy of the intermal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controis
over financial reporting, assessing the risk that a materiai weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the audior's judgement, including the assessment of the risks of materiai misstatement of Lhe
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financiat reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonzble
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purpeses in accordance with generally accepted accounting principies. A Company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recarded
as necessary o permit preparation of financial statements in accordance with generally accepred
accounting principles, and that receipts and expenditures of the Company are being made ony in
accordance with authorisations of management and directors of the Company; and {3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financia!l statemenis.
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ZUARI COMMODITY TRADING LIMITED
Notes to financial statements for the year ended March 31, 2017

assets are not recognized but disclosed in the financial statements, where economic
inflow is probabie.

2.4 Fixed Assets

Fixed assets are stated at cost of acquisition less accumulated depreciation. All
significant costs incidental to the acquisition of assets are capitalized.

Recognition:

The cost of an item of property, plant and equipment is recognised as an asset if, and

only if:

(@) it is probable that economic benefits associated with the item will flow to the entity in
future; and

(b) the cost of the item can be measured reliably.

Gains or losses arising from de-recognition of tangible assets are measured as the
difference between the net disposable proceeds and the carrying amount of the asset
and are recognized in the statement of Profit and Loss, when the asset is derecognized.

2.5 Depreciation on tangible assets

The company has adopted the policy of providing depreciation in line with requirement of
part C of schedule II of the Companies Act, 2013. The company continues to follow
straignt line method of depreciation, In respect of additions to fixed assets, depreciation
is calculated on pro-rata basis from the date on which assets is put to use. Depreciation

on assets, whose value, is less than Rs. 5000/- are depreciated fully in the year of
purchase,

Annual review

The residual values, useful lives and methods of depreciation of property, piant and
equipment are reviewed at each financial year end and adjusted prospectivety, if
appropriate.

2.6 Revenue recognition

Income from services rendered is recognised when completed or based on agreements
with parties. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the government. The Company has concluded that
itis the principal in ali of its revenue arrangements.

Interest income is accrued on time proportionate basis.

2.7 Staff benefits

Retirement benefit in the form of providend fund is a defined contribution scheme The
contributions to the providend fund are charged to the statement of profit and logs for
the year when the contributions are due. The company has no obligation, other tham the
contribution payable to the providend fund.
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ZUARI COMMODITY TRADING LIMITED
Notes to financial statements for the year ended March 31, 2017

In respect of gratuity and leave benefits, provision has been made as per actuarial
valuation.

Remeasurements

Remeasurements, comprising of actuarial gains and losses, the effect of the asset ceiling,
excluding amounts included in net interest on the net defined benefit liability are
recognised immediately in the balance sheet with a corresponding debit or credit to
retained earnings through other comprehensive income (OCI) in the period in which they
occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

2.8 Leases — operating lease

Office premises are held on operating lease. The premise is under sub lease agreement
and terms and conditions are correlated with the original iease agreement made between
the sub lessor and landlord. Lease payments are recognised as an expense in the
statement of profit & loss. The original agreement is for 6 years and is further
extendable for another 3 vyears by mutual consent on mutually agreed terms. The
Company has to share increase in rent owing to the escalation clause in the ariginal
lease agreement. There are no restrictions imposed by sub lease agreement.

2.9 Deferred tax

Deferred tax is provided using the balance sheet method on temporary differences
between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date,

Deferred tax assets and liabilities are measured at the tax rates that are expected to
apply in the year when the asset is realised or the liability is settied, based on tax rates
(and tax laws) that have been enacted or substantively enacted at the reporting date,

Deferred tax assets are recognised for ali deductible temporary differences, the carry
forward of unused tax credits and any unused tax iosses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised.

Deferred tax relating to items recognised outside profit or loss is recognised outside
profit or ioss {either in other comprehensive income or in equity).

Deferred ltax assels and deferred tax liabilities are offset if a legaily enforceabie right
exists Lo sel off current tax assets against current tax liabilities and the deferred raxes
relate to the income taxes levied by the same taxation authority.,

2.10 Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and
a financial liability or eguity instrument of another entity.
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ZUARI COMMODITY TRADING LIMITED
Notes to financial statements for the year ended March 31, 2017

ii) Subsequent measurement

Financial Liabilities are subsequently carried at amortized cost using the effective
interest method. Far trade and other payables maturing within one year from the
batance sheet date, the carrying amounts approximate fair value due to short
maturity of these instruments.

iii) Derecognition

A financial liability is derecognised when the obligation under the tiability is
discharged or cancelled or expired or it transfers the financial liability and the
transfer qualifies for derecognition under Ind AS 109.

2.11 Previous year figures have been regrouped wherever considered necessary to
correspond to current year figures.
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ZUARI COMMODITY TRADING LIMITED

Motes to Financial Statements for the vear ended 31 March 2017

5. Financial assets

{Rs.)
Long Term . Short Term
3i-Mar-17 31-Mar-16 Qi-Apr-i5 31-Mar-17 3i-Mar-16 01-Apr-15
Loans (at amortised cost)
Security Deposits
1) Secured, Considered Good - - - - - -
i} Unsecured, Considered Good 39,94,00¢ 50,10,000 20,30,000 48,03,000 33,03,000 58,03,000
i) Unsecured, Considered Doubtful - - - - - -
392,90,000 50,10,000 20,30,000 48,03,000 33,03,600 58,03,000
Less ;. Provision for Doubtful Deposits - - - - - -
Total __50,10,000 20,30,000 48,03,000 33,033,000 58,03,000
Other Financial assets (at amortised cost)
Balances with banks - in Deposit accounts* 23,62,000 23,62,000 23.62,000- “ - -
Interest accrued on Deposits - - - 1,94,132 1,62,795 2,99.868
Total 23,62,000 23,62,000 23,62,000 1,94,132 1,62,795 2,99,868

* Under lien Rs.15,00,000 to NCDEX- maturing within 12 months of the reporting date (Considering the compulsion to renew the same it is treated as
non-current) Rs. 7,50,000 with MCX, & Rs.1,12,000 to IS5L

6. Other asseks

(Rs.)
Current Non-current
3i-Mar-17 31-Mar-16 01-Apr-15 3i-Mar-17 31-Mar-16 0O 1-Apr-i5
Advances recoverable in cash or in kind
MAT eredit entitlcment 14,710 - -
Service Tax Credit 18,370 - “
KKC Credit 658 - -
firopaid BXpenses - 18,241 - 1,71.754 1,48,731
QOthers 66,842 71,666 21,951
Total 1,118,821 2,43,420 1,70,682
7. Cash and Cash Equivalent
(Rs.)
Particulars 31-Mar-17 31-Mar-16 01-Apr-15 31-Mar-17 31-Mar-16 0O 1-Apr-i5
Cash and Cash Equivalents
Bank Balances:
~in Current Accounts 25,40,006 34,85.685 55,49,242
Cash in hand 5.063 6,738 9,884
Total 25,45,069  34,92,423 55,59,126 -
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ZUARI COMMODITY TRADING LIMITED
Notes to Financial Statements for the year ended 31 March 2017

_|?. Other Equity
{Hs5.)
Particulars 31-Mar-17 31-Mar-16 O1-Apr-15
Surplus in the statement of profit and loss
Balance as per last financial statements -51,08,290 -45,60,006 -47,68,020
Net orofit for the year 6,31,392 -5,48,284 2.08,014
Balance carried forward to next year -44,76,898 ~51,08,290 ~-45,60,006
FVTOCE Reserve
Balance Bought Forward from Last Year's Account -16,158 N -
Add/Less: Movement during the year 83,455 -16,158 -
Balance carried forward to next year 67,297 ~16,158 -
Total ~44,08,601 -51,24,448°  -45,60,006
10, Provisions { Current and Non-Current)
(Rs.)
Non Current Current
3i-Mar-17 31-Mar-16 01l-Apr-15 31l-Mar-17 31-Mar-L6 0i-Apr-15
Provisions -
Gratuity 1,73,217 2,40,139 1,85,708 - - -
i.eave Encashment - - - 1,14,252 2,54,862 2,12,797
Total 1,73,217 240,139 1,85 708 1,14,252 2,54 862 2,352,797
11, Trade payables {at amortised cost)
{Rs.)
Particulars 31-Mar-17 31-Mar-16 01l-Apr-15
Trade Payvables* : 16,03,011 2,88,616 3,35,105
Total 10,063,011 2,868,616 3,35,105
*The Company has not received any informaticn from parties regarding their registration under Micro, Small and Medium Enterprises {Development} Act, 2006. In the
circumstances, disclosures relating to amount remaining unpaid as at the year end together with interest, if any, payable under the Act are not ascertainable.
Terms and conditions of the above financial liabilities:
» Trade payables are ngn-interest bearing and are normally settled on 30-day terms
12. Other Liabilities
(Rs.)
Non Current Current
31 March 2017 31 March 2016 1 April 2015 | 31 March 2017 31 March 2016 1 April 2015
Statutory oblioations - - - 41,032 1.38.310 1.67,451
Advances from clients - ~ - 25 26 686 28,48 814 49,911,185
Total - - - 25,67,718 29,87,130 51,58,636
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ZUARI COMMOCDITY TRADING LIMITED .
Motes to Financial Statements for the year anded 31 March 2017

20. Earnings Per Share (EPS)

Basic and Diluted EPS are calculated by dividing the profit for the year attributable to equity holders of the parent company
by the weighted average number of equity shares outstanding during the year,

The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars 3i-Mar-17 31-Mar-16
Profit attributable to equity holders of the parent 6,31,392 -5,48,284
Weighted Average number of equity shares used for computing

Earning Per Share (Basic & Diluted) 16,00,000 15,00,273
Earning Per Share (Basic and Diluted) {Rs) 0.394 -0,37
Face value per share (Rs) 10.00 10.00

21. Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and alf other
equity reserves attributable to the equity holders of the company. The primary objective of the Company's capital
management is to maximise the shareholder value.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it
meets financial requirements of the business primarily through shareholders fund. As on date Company has no outside
borrowings.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2017
and 31 March 2016.




ZUARI COMMODITY TRADING LIMITED
Notes to Financial Statements for the vear ended 31 March 2017

22, Financial risk management objectives and policies

The Company's principal financiai liabilities, are trade and other payables and employee labilities. The main purpose of these financial
liabilities is limited to maintain the Company’s operations. The Company’s principal financial assets inciude loans, trade and other
receivables, and cash and short-term deposits that are derived directly from its operations.

The Company is exposed to credit risk and liguidity risk. The Company’s senior management oversees the management of these risks. The
Company's tinancial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with the Company’s policies and risk objectives.

Credit risk

Credit risk is the risk that counterparty witl not meet its obligations under a financial instrument or customer contract, leading to a financial
loss, The Company is exposed to credit risk from its operating activities (primarily trade receivables) and deposits with banks and financial
institutions.

Applicability

Financial instruments and cash deposits

Credit risk from balances with banks is managed by the Company’s senior management in accordance with the Company’s policy.
Investments of surplus funds are made only with a prior approval from Director. The Company is required to provide deposits te exchanges
for smoaoth functioning of operations. These depaosits are provided either in cash or through Bank Fixed deposit only.

Liquidity risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the rationale use of funds as securities
to the exchanges. The Company’s policy is to maintain a debt free organisation. The Company is backed by the shareholders fund as an when
required, Considering the stable business model backed by resouceful promoters, the Company assesses its Liquidity risk as low or negligible.

The table below summarlses the maturity profile of the Company's financial liabilities based on contractual undiscounted payments.

(Rs.)
On demand / Less 3to 12 1lto 5 years > 5years Totat
than 3 months months

31i-Mar-17
Trade pavables 10,03,011 - - - 10,03,011
10,03.,011 - o 10,03,011

31-Mar-16
Trade payables 2,88,616 “ - - 2,88,616
2,88,616 - - - 2,88,616

01-Apr-15
Trade pavables 3,35,105 - - - 3,35,105
‘ 3,35,105 - - - 3,35,105

Collateral

The Company has pledged part of its short-term deposits in arder to fulfil the collateral requirements of the exchanges. At 31 March 2017, 31
March 2016 and 1 April 2015, the fair values of the short-term deposits pledged were Rs. 23,62,000, Rs. 23,62,000 and Rs. 23,62,000,
respectively. The counterparties have an obligation to return the securities to the Company.







© ZUART COMMODITY TRADING LIMITED

Notes to Financial Statements for the vear ended 31 March 2017

24, Fair Value Hierarchy

1The following table provides the fair value measurement hierarchy of the Company’s assets and Habilities.

Quantitative disclosures fair value measurement hierarchy for assets as at 31 March 2017;

(Rs.)
Fair value measurement using
Date of Totat Quoted prices Significant Significant
valuation in active observable unobservable
markets inputs inbuts
(Level 1) {Level 2) (Level 3}
Assets measured at fair value:
Amortised cost:
Security deposits 31-Mar-17 87,93,000 87,93,000
There have been no transfers between Level | and Leve! 2 during the period,
Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2017:
Liabilities measurcd at fair valuc:
Amortised cost:
Trade Payahle 31-Mar-17  10,03,011 10,003,011
There have been no transfers between Level 1 and Level 2 during the period.
Quantitative disclosures fair value measurement hierarchy for assets as at 31 March 2016:
Assets measured at fair value:
Amortised cost:
Security deposits 31-Mar-16 83,13,000 83,13,000
Quantitative disclosures fair value measurement hierarchy for liabilities as at 31 March 2016:
Liabilities measured at fair value:
Ameortised cost:
Trade Pavable 31-Mar-16 2,88,616 2,888,616
There have been no transfers between Level 1 and Level 2 during vear ended 31 March 2016.
Quantitative disclosures fair value measurement hierarchy for assets as at 1 April 2015;
Assets measured at fair value:
Amortised cost: : e
Security deposits 01-Apr-15  78,33,000 78,33,000

Quantitative disclosures fair value measurement hierarchy for liabilities as at 1 April 2015:

Liabilities measured at fair value:

Amortised cost:
Trade Payable

01-Apr-15 3,35,105

3,35,105







""ZUARI COMMODITY TRADING LIMITED
. Notes to Financial Statements for the year ended 31 March 2017

26. First Time Adonption of Ind AS

| ‘Reconciliation aof Equity

previous GAAP,

1} Acturiaf gain or joss

Note: No statement of comprehensive income was produced under previous GAAP, Therefore the above reconciliation starts with profit under

Footnotes to the reconcitiation of equity as at I April 2015 and 31 March 2016 and profit or loss for the year ended 31 March 2016

(Rs%.)
31/32/2016 D1/04/2015
(end of last period {Pate of
Particulars Notes presented Transition)
under previous
GAAP)
Equity as reported under previous GAAP 1,08,75,552 1,04,39,994
Ind AS: Adjustments increase {decrease)};
Opening adjustment Lo retained earnings - -
Equity as reported under IND AS 1,08,75,552 1,04,39,994
Effect of Ind AS adoption on the statement of cash ffows for the vear ended 31 March, 2016
Previous Effect of transition
GAAP to Ind AS As per Ind AS
Net cash flows/(used in) from operating activities (36,29,249) {1,37,070) (37,66,319)
Net cash flows/(used in) from investing activities 5,62,546 1,37,070 6,99,616
Net cash flows/(used in) from financing activities 14,00,000 B 10,00,000
Met increase / (decrease) in cash and cash equivalents {20,66,703) - (20,66,703)
Cash and cash equivalents at the beginning of period 79,21,126 (23,62,000) 55,59,1206
Cash and cash equivalents at the end of period 58,54,423 (23,62,000) 34,92,423
Reconciliation of Profit
P, TCUL, Mot Yaareen
ARTICULARS otes 31/3/2016 (latest
petiod presented
under previous
GAAP)
Pravious GAAP -5,64,441
Ind AS: Adjustments increase (decrease);
Adjustment an account of reclass of gratulty expense from employee benefits to GCl 1) 16,158
Profit or loss under Ind AS -5,64,441
Qther comprehensive income 1} ~-16,158
Total comprehensive income under Ind ASs -5,80,599

Under previous GAAP, actuarial gains and losses were recognised In statement of profit and loss. Under Ind AS, the actuarial gains and losses form part of
remeasurement of the net defined benefit liability recognised in other comprehensive income.







ZUARI COMMODITY TRADING LIMITED
Notes to Financial Statements for the year ended 31 March 2017

Effect of Ind AS adoption on statement of profit and loss for the year ended 31 March, 2016

(Rs.}
Effect nf transiti
Particutars Previous GAAP act c:ndr-?\nsqttlon to lﬁznr;g
INCOME
1 Revenue fram operations 34,09,616 3109616
2 Ctherincome 6,567,684 - 667,684
Total income 37,777,300 " 37,771,300
EXPENSES
3 Employee benefits expense 22,87,383 (116,158) 22,771,225
4 Depreciation and amorfisation expense 20,429 - 20,429
6 COther expenses 20,33,930 0 20,33,930
7 Total 43,41,742 (16,158) 43,25,584
PROFITHLOSS) BEFORE TAX (5,64,442) 16,158 {5,48,284)
8  Taxexpense:
(i) Current tax - -
(i} Deferred tax - -
PROFITH{L.OSS) FOR THE YEAR ) (5,64,442) 16,158 (5,48,284)
g  Other comprehensive income ‘
(i} kems that witl nct be reclassified fo profit and loss
-Remeasurement of defined benefit obligation {16,158) (16,158)
'Net (loss)/gain on FVTOCI on investments - - -
TOTAL OTHER COMPREHENSIVE INCOME N {16,158} {18,158)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (5,64,442) - (5,64,442)
Note-  The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.
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